LPFA"
AUDIT & RISK COMMITTEE U PRSI i World

Agenda

Date: Monday 14 February 2022
Time: 10:30 — 13:30
Location: Virtual - MS Teams (see link in meeting invitation)

Meeting Etiquette: Please feel free to dial into the session from 10:15 onwards to check
connection/chat with colleagues.

During the call, to avoid any unintended disruption, please can | ask that when you are not speaking,
to have your device microphone on mute. If you wish to speak, please raise your hand and the
Chair will call upon you in order.

AGENDA ITEM COMMITTEE IS LEAD TIME
ASKED TO

Governance
AC701 Introductory Matters S O’'Shea 10:30
» Declaration of interests Inform
» Minutes of the meeting held on 11 November 2021 Approve 5 mins
» Action points Note
» Decisions by Email Note
Audit
2 | AC702 Internal Audit R Branagh/ 10:35
» AC702(a) - Internal Audit status and update report Note PwC
» AC702 (b) - Internal Audit Risk Assessment and Plan | Approve 20 mins
2022/23
» Meeting with ARC Members without the presence of | Discuss ARC/PWC
Management
3 | AC703 External Audit and Accounts R Branagh/ 10.55
» LPFA Audit Timetable 2021/22 Note/provide Grant
feedback Thornton 20 mins
» Treatment of General Reserves in the LPFA Note
Operational Accounts
» Lessons Learned 2020/21 External Audit Note
» Meeting with ARC Members without the presence of | Discuss ARC/PWC
Management
4 | AC704 Financial Report R Branagh/ 11.15
» AC704 LPFA Financial Update Note A Hayward
10 mins
5 | AC705 Treasury Management 2021/22 — Mid-Year R Branagh 11.25
Report
» Statutory mid-year treasury management GIS update | Note 10 mins
6 | AC706 PSAA Opt-in Report R Branagh 11.35
» Proposal to recommend to the Board PSAA Opt-in
Approve 10 mins
7 | AC707 Pension Fund Annual Report A Peck/ 11.45
» Key Messaging for Pension Fund Annual Report Provide R Branagh
2021/22 feedback 5 mins

» 2021/22 Pension Fund Annual Report Timetable Note


https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTkzRjFGM0VDN0JCNDRCOERBN0Y3MTVDRTZBNUU5OTI1
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTY1NDQxRTU1NDUyMDQzQjg5N0RBMzlBRThEQzdGNUQ5
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLUQ3MjU2QzgxRjVGNzRCMTA4MjY4MkU2MkI0NjYyQTYw
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLUQzNEE2NDExRjA3MzQ2RjA4NzM1MDM4N0Y5RTNDNUNG
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLUQzNEE2NDExRjA3MzQ2RjA4NzM1MDM4N0Y5RTNDNUNG
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTQ2MDEyMEIxMDBFMzQwQzM5Q0IzRTVFREEyMjU5Qzc0
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLUI5QzFFRDQ3ODdBODRDMUE4RThFOEZDNjUwRDBEMkZE
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTMyM0NCQzkzRjY1MjRCREZBNzZFN0I1Mjg0OTA5MjBF
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTMyM0NCQzkzRjY1MjRCREZBNzZFN0I1Mjg0OTA5MjBF
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTE1MEJGMjEzQUE3RjQ1Q0VBOUJFOTQ2MTlBODgyMDRC
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTVGMUI5MUZDRjNGNTRFREVCMkZCQjYyMjNGRDRGMDND

[\ AGENDA ITEM COMMITTEE IS LEAD TIME
ASKED TO

Risk
8 | AC708 LPFA Risk Management P Ballard 11.50
AC708a Consolidated Risk Review
» LPFA Risk Management Processes Note 25 mins
» Risk Appetite Statement and amended Risk Approve

Management Principles

AC708b LPFA Risk Management Update

» Risk Dashboard Note
» Risk Register Note
» Audit Log Note
9 | AC709 Employer Management Services P Ballard 12.15
» Employer covenant and liability risks report including | Note
high risk employer’s dashboard 10 mins
Governance
10 | AC710 Compliance and Governance Matters H Astle 12.25
» Gifts, Hospitality and Expense (GHE) register Q3 Note
2021/22 assurance statement / Contracts register 15 mins
update assurance statement
» Bi-Annual Statement on Cyber Security Note
» LPP SLA Compliance Statement Q3 2021/22 Note
» LPFA Policy Framework Approve
» ARC Terms of Reference Approve
11 | AC711 LPP Group H Astle 12.40
> AC711(a) - LPPA Annual Risk and Compliance Note )
Assurance Report J Morville- 15 mins
> AC711(b) - LPPI Annual Risk and Compliance Smith
Assurance Report (LPPA)
Note
D Evans
(LPPI)
12 | AC712 Forward Agenda S O’Shea 12.55
» Review of update forward agenda planner Provide 5 mins
feedback
13 | Any Other Business Advise All 13.00

Close
14 | Date of next meeting
» 14 June 2022, 10.30-13.00

Committee Members:
Christina Thompson (Chair), Tamlyn Nall, Debbie Rees and Claire Scott

In attendance:

Helen Astle (LPFA Chief Legal and Compliance Officer & Monitoring Officer), Peter Ballard (LPFA Funding
and Risk Director), Robert Branagh (LPFA CEO), Adrian Hayward, LPFA Head of Finance, Alastair Peck
(LPFA Head of Communications), Siobhan O’Shea (LPFA Governance Manager), Matthew Dean (Senior
Manager, Grant Thornton), Ciaran T McLaughlin (Partner, Grant Thornton), Rebekah Ibberson (PwC),
Stephanie Edenborough (Partner, PwC), Janet Morville-Smith (Head of Risk and Compliance, LPPA) and
Daniel Evans (Chief Legal and Compliance Officer, LPPI)

Apologies
Michelle King (LPFA Finance Director & s.151 Officer)


https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLUVCOTYwODcxOTM5NTQ4NzM5RkUwM0Q4Nzk2Q0RGM0FG
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTJDODk5OEQ2QkFBNTQ3MUJCREQyQTkzNDY3Mzg2NUE3
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTI5MkRFN0NDNjZDMzQwMzY5MTZENTRBMTk0QUM1QkU2
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTJFMTlENTUwREVCRDQ3RTJBRTFBNjYyMTIzRTYyNEEx
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTlGMDQ0MjMyRDRFQTQ1NEQ5RDVEM0JCMkIyMUUzNjI2
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTc0NDMyRkVGNkI1MzQzMTVBRDRFODkxNUExRTM1OThC
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTc0NDMyRkVGNkI1MzQzMTVBRDRFODkxNUExRTM1OThC
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTZFNEU1MkU4OUREMDRDRDk4MjFBMTkwRkZGQjZFRDU0
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTZFNEU1MkU4OUREMDRDRDk4MjFBMTkwRkZGQjZFRDU0
https://emea.boardvantage.com/services/rh?resourceid=MERPREQ6T0dQSElFLTFEM0QzQkE2MEU3MzRFMkM5OTFGNTg1REIwRTlFRTA5

