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1. PF2325 Introductory Matters

Chairman’s welcome, apologies, and declarations

1.1. The Chair welcomed all attendees to the Public Board session. It was noted that feedback from the
Board Committees had already been received and discussed during the Corporate and Strategic
session of the Board.

Declarations of Interest

1.2. No new declarations were received.

Minutes and action points of the 12 December 2023 meeting

1.3. The Board considered and APPROVED the minutes of the Board Only, C&S and Public sessions held
on 12 December 2023 and noted that no decisions were made via email since that date.

Action points

1.4. The Board confirmed it was satisfied with the status of the remaining, completed, or ongoing action
points from previous meetings.
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15.

1.6.

1.7.

a)

b)

c)

d)

f)

g)

h)
i)
)
k)

1)

Overview of decisions made in Private and Corporate and Strategic Sessions

The Chair provided a summary of the decisions made in the Private and Corporate and Strategic
Sessions of the Board.

The Board NOTED the decisions made at the Private and Corporate Sessions to:

APPROVE the appointment of Conrad Hall as the Chair of the Audit and Review Committee
effective 1st April.

APPROVE the appointment of Christina Thompson as the Section 151 Officer;

APPROVE the continuing appointment of Audrey Allen-Chtiwa as Deputy 151 Officer for continuity
and support.

APPROVE the promotion of Mark Anderson to Director of Risk and Compliance and to make his
Interim Monitoring Officer role permanent.

AUTHORISE the CEO to seek independent legal advice regarding the authority to spend on
Project Expo and to proceed with necessary expenditure if legal authority is confirmed.

APPROVE the expenditure required to support Project Expo, with efforts to recover costs from the
government or other sources.

APPROVE the Chairs recommendation regarding the CEO’s Terms and Conditions and
remunerations proposals

APPROVE the LPP Group Budget

APPROVE changes to the LPP Group Remuneration Policy
APPROVE the Strategic Asset Allocation

APPROVE the Strategic Currency Allocation

APPROVED the Medium-Term Financial Plan and Strategic Policy Statement.

m) APPROVED the Shareholder Agreement

a)

b)

The Board RESOLVED to:

APPROVE the minutes of the Public Board session held on 12 December 2023 and AGREE for
these to be signed as a true and accurate record; and

NOTE the progress made on the action points and confirm that the Board is content with the status
of the completed items or not due to action points from previous meetings.

Reports of the Minutes & Updates

PF2347 Audit and Risk Committee

The Chair of the Audit and Risk Committee provided an overview of the meeting held on 22 February
2024. The Minutes of the meeting can be found at www.Ipfa.org.uk

PF2348 Investment Committee

The Chair of the Investment Committee provided an overview of the meeting held on 05 March 2024.
The Minutes of the meeting can also be found at www.Ipfa.org.uk
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4, PF2349 Local Pensions Board

4.1. The CEO provided an overview of the meeting held on 13 February 2024. The Minutes of the meeting
can be found at www.Ipfa.org.uk

5. AOB
5.1. The Board NOTED the next meeting will be held on 09 July 2024

5.2. There being no other business the Chair closed the meeting at 15:55

Signed as true and accurate account of the meeting:

John Preston, Chair Date: 09 July 2024
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